CORESTATE Capital Advisors Pre Q3 2018 Earnings Estumates as of November 9th, 2018

CREATING TRUST

Aggregate Revenues & Gains

- Mumber of Estimates 5 S [ 5
- Highest 89.5 265.6 295.0 F325.0
- Consensus 195.0 80.2 249.4% 264.5 294.83
- Median 81.6 248.5 259.6 2B86.3
- Lowest F2.0 227.0 228.0 275.5
Adjusted EBITDA
- Mumber of Estimates 5 [ [ 5
- Highest SE.4 177.7 188.0 205.0
- Consensus 123.3 >2.7 164.3 175.9 192 _ 4
- Median 57.2 1632.0 1732.5 188.4
- Lowest 42.1 155.7 171.8 186.2
Adjusted net profit
- MNumber of Estimates E (& 5 4
- Highest 43.8 140.0 150.0 164.0
- Consensus o33 37.8 128.7 140.3 153.3
- Median 41.5 126.9 140.8 154.3
- Lowest 29.4 120.5 121.0 140.5
Earnings per share (undiluted)
- Mumber of Estimates 4 5 5 4
- Highest 1.72 5.20 5.15 6.81
- Consensus 2.249 1.57 4.91 5.58 6.183
- Median 1.58 4,91 .62 5.11
- Lowest 1.28 4.45 5.18 5.69

Disclaimer

This document has been issued by Vara Research GmbH for information purposes only and is not intended to constitute
imvestment advice. It is based on estimates and forecasts of wvarious analysts regarding revenues, earnings and business
developments of the relevant company.

The company did not participate in the compilation of the estimates and it does not endorse them. Such estimates and
forecasts cannot be independently verified by reason of the subjective character. Wara Research GmbH gives no
guarantee, representation or warranty and is not responsible or liable as to its accuracy and completeness.




